





ARTICLE X CERTAIN VOTES OF STOCKHROLDERS

o
{1y ° () Except as otherwise provided in these Articles of Incorperation and

notwithstanding any other provision of the Maryland General Corporation Law o the cog-
trary, any action submitied to a vote by stockholdars requires the affirmative voie of at least
eighty percent (B0%) of tie ouistanding shares of all classes of voting stock, voting together,
in person or by proxy at a meeting at which a quorum is present, unless such aclion is
previously approved by ine vote of a majerity of the Continuing Directors, in which case
such action requires (A) i applicable, the proportion of voiss required by the 1940 Act, or
{B) the lesser of {1} a majoriiy of all the votes entitled 1o be cast on e maiter with the
shares of all classes of voting stock voting logether, or (2) if sech action may be taken or
authorized by a lesser proportion of votes under applicable law, such iesser proporiion.

()  The Corporation elects nel to be governed by any provision of Section
3-602 of Subtitle 6 of the Maryland General Corporation Law.

) {a) Except as utherwise provided in paragragh (b} of this Section (2) of this
Afticle . the affirmarive vole of at least eighty percent {80%) of the owstanding shares of
ail ciasses of voting stock, voting together, in person or by proxy at a meeting a2 which a
quorum is present, other than voting stock held by any interested stockbolder or any affiliate
thereof, shall be necessary 1o authorize any ol the foilowing actions:

{1} the merger or consclidation o share exchange of the
Corporation with or into any other person or company {including, without fimitation, 2
partnershin. eorpnration, joint venture, business trusl, common law trust or any other
business organization);

fii} lhe issuance or transfer by the Corporation (in one or a serie
transactions in any 12-month perind) of any securities of the Corporation to any other person
or entity for cash, securities or other preperty (or combination tacreef) having 2n aggregate
fair market value of $1.090.000 or more, excluding {A) sales of any securizies of the
(orporation: in connection with a public offericg therzof, (B} the issuznee or ransfer n 1987
of securities of tie Corporation 1o the sharebolders of Buil & Bear Global Income Furdl, a
series of Bull & Bear Funds 11, Inc., in exchange for such sharehoider’s shares of Duil &
Bear Globai Income Fund, a series of Bull & Bear Funds [T, lnc., {C} issuances of securities
of the Corporation pursuant to a dividend reinvestment plan adopted by the Corporation, and
(D) issuances of scourities of the Corporstion upon the exercise of any stock subscription

rights distribured by the Comporation;

(i) a sate, lease, exchangs, mortpase, pledge, fransier or other
disposition by the Co-poration (in one or 2 series of transactions in any 12-moath period) 10
or witl: any person of aay asseis of the Corporation having an aggregate fair market value of
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$1.000.000 or more, except {or transactions in securities eifected by the Corporation in the
ordinsry course of its business; or

Ea
(iv) any preposal as to the volumary liguidatior: of dissoluzion of the
Corperation or any amendment to the Corporation’s Articles of Incorporation to terminats its
exizicnce.

(b Notwithstanding paragraph () of this Sectien (2), the actions
eoumerated in such paragraph will be authorized if previocusly approved by a vote of at least
{i) a majority of the Continuing Directers of the Corporation and {ii) & majority of te
numler of votes entitled to be cast thereon, including votes of voting stock held by any
interested stockholder or anmy afliliate thereef.

3 Notwithstanding any other provisions of these Ariicles of Iicorporation of lhe
Bv-Laws of the Corporation, the approval, adoption or anthorization of any amendment w©
these Asticles of Incorporation ihat makes the Common S:ock or any other class of capital
stock a "reaeemable security” as that term is defined in the 1940 Act shali require the
affirmative vote of the holdcrs of at least eighty percent {80%) of the outstianding shares of

all classes of voting <terk, voting together, in person or by proxy at a meering a1 which a
quores is prostatt, Uress previously approved by at least a majority of ihe Continuing
Directors. in which case such amendment or repeal would requice the atfirmative vote of the
holders of a majority of the number of votes entilled to be cast thereon,

The Corporation shall notify the holders of all capitad stock of the approval, in
accordance wiih the preceding paragraph of this Article X, of any amendment 1o these
Articles of Incorporation that makes the Common Stock or any other ¢lass of capital stock 2
“redcemabie security” (as that term is defived in the 1940 Aci) no iaier than thirty (30) davs
prior to the date of filing of such amendment with the Department of Assessments amd
Taxation (or any successor agency} of the State of Maryland: such amendsment may not be so
filed, however, umil the later of (a) nirety (90) days followingz the date of approval of such
amendment by the holders of capital siock in accordance with ihe preceding paragraph of this
Ariicle X and {b) the next January 1 or July 1, whichever is suoner, lollowing the date of
such approval by hoiders of capital stock,

ARTICLE X1 PRIVATE PROPERTY QF STOCKHOLDERE

The private property of stockirolders shall eot b suizect 1o the payment of
carporate debis to any exient whaisoever,
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ARTICLE XI1 UNLIMITED TERM OF EXISTEMNCE
e .
The Corporati‘;)n shall have an anlimited perind of existence.

ARTICLE XIN AMENOWMENT

The Corpotation resevves the right e amend, alier, change or repeal any
provision contained in these Articles of Incorperation, in the manner now or hereafier pre-
scribed by statule. and all rights conferred upon steckhelders hefein are grauted subject to
this reservation. Notwithstanding any other provisions of these Articies of Iacorporation cr
the By-Laws of the Corporatton {(and notwithstanding the fact that 2 lesser percentage may be
specified by law, these Articies of Incorporation or the By-Laws of the Corporation). the
amendment or repeal of Section {8) of Article V, Section {1}, Section {2}, Section (3) or
Section (4) of Ariicle IX, Section (1), Section (2), and Section {35 of Ariicle X, Articie X1,
Article XII. or this Article XHI of these Articles of Incorporation shal! require the affivma-
live vote of iiie hoiders of at least eighty percen: (80%) of the ouisianding shares of ali
clag-~= nf voting stock, voting together, in person or by proxy at a meeting at which 2
quorum is present, unless previously approved by at least a majority of the Continuing
Directors, in which case such amendment or repeal would require the affirmative vote of the
netders of a majority of the number of votes zatitled 10 be cast thereon.
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IN WITNESS WHEREOF, the undersigred hereby executes the foregoing
Artictes of Incorporation and acknowiedges the same to be hiz act and further acknowledges
that, fo the best of his knowledge, the matters and facts set forth herein are true in alf
maieral respects under the penalties of perjury,

Dated the 11th day of Decembar, 1994,

/ :
|

Themas B, Winmiil
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ARTICLES OF AMENDMENT
THIS IS TO CERTIFY THAT:

FIRST: The charter of Bull & Bear Global Income Fund

, a Maryland corporation {(the "Corporation"), is hereby
amended by deleting existing Article II in its entirety and .
substituting in lieu thereof a new article to read as follo¥§

Inc.

—

ARTICLE II NAME = S
: . @ o
The name of the corporation (hereinafter = £ m
called the "Corporation") is Global Income L -z
Fund, Inc. — l/;/ % -
" =)
‘.—l
SECOND: The amendment to the charter of the S =

Corporation as set forth above has been duly advised by the

ard
of Directors and approved by the stockholders of the Corporafion
as required by law.

THIRD: The undersigned Co-President acknowledges these
Articles of Amendment to be the corporate act of the Corporation
and as to all matters or facts required to be verified under
oath, the undersigned Co-President acknowledges that to the best
of his knowledge, informaticn and belief, these matters and facts

are true in all material respects and that this statement is made
under the penalties for perjury.

IN WITNESS WHERECF, the Corporation has caused these
Articles to be signed in its name and on its behalf by its Co-

President and attested to by its Secretary on this 24th day of
November, 1998.

ATTEST: BULL & BEAR GLOBAL
INCOME FUND, INC.
‘{7(.}6.,0/( (N M By:
Deborah Ann Sullivan, Esg. Thomas B. Winmill
Secretary

Co-President
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GLOBAL INCOME FUND, INC,
ARTICLES SUPPLEMENTARY

Global Income Fund, Inc., a Maryland corporation (the "Corporation™), hereby
certifies to the State Depariment of Assessments and Taxation of Maryland (the "SDAT"), that:

FIRST: Under a power contained in Title 3, Subtitle § of the Maryland General
Corporation Law (the "MGCL"), the Corporation, by resclutions of its Board of Directors (the
"Board of Directors") duly adopted at a meeting duly called and held, elected to become subject
to Section 3-804(c)(2) and Section 3-804(c)(3) of the MGCL as provided herein.

SECOND: The resolutions referred to above provide that the Corporation,
notwithstanding any provision in the charter or Bylaws of the Corporation to the contrary, elects
to be subject, as set forth in the Bylaws of the Corporation, to Sections 3-804(c)(2) and 3-
804(c)(3) of the MGCL, the repeal of which may be effected only by the means authorized by
Section 3-802(b)(3) of the MGCL, such that,

{1) Each vacaney on the Board of Directors that results from an increase in the
size of the Board of Directors or the death, resignation or removal of a director may be filled
only by the affirmative vote of a majority of the members of a committee of the Board of
Directors (as provided for in the Bylaws) consisting of the remaining Continuing Directors {as
defined in the charter of the Corporation) in office, even if the remaining Continuing Directors
do not constitute a quorum; and

(2) Any director elected to fill a vacancy shall hold office for the remainder of the
full term of the directorship in which the vacancy occurred and until a successor is elected and
qualifies.

THIRD: The election to become subject to Sections 3-804(c)(2) and 3-804(c)(3)
of the MGCL has been approved by the Board of Directors in the manner and by the vote
required by law,

_ FOURTH: The undersigned President of the Corporation acknowledges these
Articles Supplementary to be the corporate act of the Corporation and, as to all matters or facts
required to be verified under oath, the undersigned President acknowledges that, to the best of
his knowledge, information and belief, these matters and facts are true in all material respects
and that this statement is made under the penalties for petjury.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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I hereby certify t Iy s fty, [ Xgoe3 .
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. , Custodian

‘BY: : : & ._‘ 7 3, .
This stamp repla&s{ur previous W\Wystem. Effective: 6/95
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IN WITNESS WHEREOF, the Corporation has caused these Articles
Supplementary to be executed under seal in its name and on its bebalf by its President and
attested by its Secretary on this !j day of July, 2003,

ATTEST: GLOBAL INCOME FUND, INC.

W U~ PI/L:/ (SEAL)

Mouanica Peléez Thomas B. Winmill
Secrstary President
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